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SECTION-A 10 X1= 10 
Answer ALL the Questions. 

Choose the Best Answer. 
trade takes place between countries having different currencies. 

al Home b] International 

Ie] Retail d] Wholesale 

2. EXIM policy is prepared and announced by the Government. 

al Central b State 

c] Foreign d] Local 

3. Mate's receipt is issued by . 

la] Captain [b] Assistant Captain 

Ic] Billing authority d] Vehicle owner 

4. The main documents required by customs authority for allowing shipment 

IS 
la] Shipping bill [b] Bill of lading 

Ic] Letter of credit [d] Counselor invoice 

5. Under Permanent Deposit system, the importer may maintain . 

account. 

al Savings [b] Fixed Deposit 

[c) Running [d] Recurring Deposit 
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. Letter of Credit is issued by. 
a Importer 

b] Exporter c] Reserve Bank of India d] Foreign Exchange Department 7. The pre-shipment finance is allowed for a period of days [a] 150 
b] 180 

110 
d] 240 8. Duty drawback is a type of discount given to the [a] Importer 
[b] Buyef 

e] Seller 
d Exporter 9. ECGC is designed to protect from the conscquences of risk. [a Exporter [b] Importer 

Ic] Individual 
Id] Manufacturer 

10. First Export Promotion Zone (EPZ) in private sector was established at 

[a] Kanada 
[b] Surat 

IC] Visakhapatnam 
[d] Noida 

SECTION - B 
I5X7=35 Answer ALL the Questions 

11. a) Define International Trade. State the importance of International Trade. 

1OR 
b) Distinguish between Internal Trade and International Trade. 

12. a) Mention the importance of Commercial Invoice. 

OR 

b) Write the customs formalities to be adopted for exporting goods. 
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a) Brielly expialn ne ieBal dimenaons. 

OR I a 

b) What is letter of credit? State its advantages. 

14. a) Why do exporters require 
preshipment 

finance? 

TORT 

b) i) Who is the licensing authority for import of goods? 

ii) How many copies of import licence are given and for what purpose? 

15. a) What is export promotion? What are the financial and fiscal measures 

rendered by the Government of India towards Export 
Promotion. 

I ORJ 

b) Write short note on SEZS. 

13X 10 301 SECTION-C 
Answer Any THREE Questions 

16. Summarise the objectives of EXIM policy. Mention the major highlights 

of New EXIM policy. 

17. Discuss in detail the various export procedures under Registration Stage. 

18. Explain the various steps involved in importing goods into India. 

19. Discuss the Role of EXIM Bank in financing exports. 

20. What is ECGC? Discuss in detail about the role of ECGC in export 
inance. 
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SECTION - A [10 X1 10] 
Answer ALL the Questions. 

Choose the Best Answer. 
device. 1. Keyboard is an 

[a] input [b] output 
[c] storage [d none 

. computers are larger and more powerful, multi user computer 

[a] Mini b] Micro 

[c] Mainframe Id] Embedded 

3. To underline the text 
a] ctrl + A 

shortcut is used. 

[b ctrl +U 
c] ctrl +B d] ctrl+I 

4. Open the menu and then select the spelling and Grammar command. 

la] Tools [b] File 

c] Edit d] Insert 

5. Open the menu and then select the Print Preview command. 
[b] Edit [a] File 

[c] Insert d] Window 
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The file extension name for windows bitmap files is 

[a bmp b.wmf 

c].wpg d].cps 
In Ms-Excel formula must begin with an Sign. 

[al = [b] & 

c [d] $ 

Ctrl+V is equivalent to using the Edit,, command. 

[a] paste [b] copy 

c) cut [d] none of these 

may be defined as an organised collection of related information. 

[a] Information b] data 

c] database 
[d] DBMS 

Powerpoint is used for 

[a] word processing [b] spreadsheets 

[c) presetnations d] none of these 

SECTION- B [5 X7=35 
Answer ALL the Questions 

a) Explain the types of computers. 

OR 

b) Discuss about the various types of Printer. 

a) How to create the bullets and numbering list. 

ORJ 

b) Explain about Autocorrect option. 
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13. a) How to create a table in the document? 

OR 

b) How to insert a picture in the document? 

14. a) How to insert the rows and columns in a worksheet? 

OR 

b) How to insert the charts in a worksheet? 

15. a) What is Macro? 

OR 

b) Describe the method of creating a presentation using template. 

SECTION-C 

Answer Any THREE questions 
13X 10 30] 

16. Discuss about storage devices. 

17. Explain the Find and Replace Text. 

18. Explain the Mail Merge option. 

19. What are the functions? How can you use them in your worksheet? 

Explain with an example. 
20. Describe the various views of looking at presentations in Powerpoint. 
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SECTION - A [10 X1= 10] 
Answer ALL the Questions. 

Choose the Best Answer. 
1. Cash discount is allowed to the buyers of goods to encourage them to 

a make payment in cash rather than through cheque 
b make payment at an early date 

Ic] buy goods in large quantities 
[d] buy all the goods offered by the seller 

2. Interest on capital is. 
[a] Expenditure for the business [b] Income for the business 

[c] Gain for the business [d] Profit for the business 

3. The main purpose of preparing a Bank Reconciliation statement is 

[a] to know the bank balance 

Tb to know the case balance 

[c to reconcile cash balance as per pass book with the balance is the 

pass book 

d to reconcile cash balance as per pass book with the balance in the 

pass book 

4. Installation charges of a newly purchased machinery have been debited 

to Machinery Account, it is _ 

[a] not an error Tb] an error of omission 

c an error of commission d] an error of principle 
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5. Bank overdrafl is a 

al current liabilities bl fixed liability 

lc current assets dj fixed assets 

6. While preparing the final accounts of a business concern, its closing 
stock is shown 

al only on the assets side of balance sheet 

[b] only on the credit side of trading account 

e on the credit side of trading account as well as on the asset side 
of balance sheet. 

d] nowhere 

7 An instrument containing a promise to pay a certain sum of money to a 

certain person or his order after a specified period of time is called 

al bill of exchange [b] promissory note 

Ie] cheque 
8. Noting charges are payable on 

d draft 

al getting the bill discounted 

[b] endorsement of the bill in favour of creditor 

Ic] sending the bill to bank for collection 

d] dishonor of the bill 

9. Capital in the beginning is ascertained from 

lal Cash a/c [b Total debtors a/c 

c] Opening B/S dj Closing B/S 

10. Single entry system has got the advantage of 

lal reliability [b] convenience 

c scientific approach d acceptability by tax-authorities 

SECTION-B 
Answer ALL the Questions 

a) What is double entry system? What are its rules and advantages? 

I5X7 35 

|OR| 
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b) Journalising the tfollowing transaction: 

1,00,000 

50,000 

50,000 
20,000 
10,000 

10,000 

2,000 

Rs. Jan 1 Hlari commcnced business with cash 

3 Cash deposited into bank 

5 Purchase goods for cash 
10 Sold goods for cash 
15 Sold goods to Rajan 

30 Cash received from Rajan 

31 Rent paid 

Rs. 
Rs. 
Rs. 
Rs. 
Rs. 

Rs. 

12. a) Explain the different classiflication of errors in accounts. 

T ORI 

b) Rectify the following errors: 

i) Salary of Rs. 1,000 paid to Mohan due to him has been debited 

to his personal account. 

ii) Rs. 15,000 paid in cash for purchase of computer was charged 
to office expenses account. 

ii) Rs. 5,000 paid for furniture purchase has been charged to 

purchases account. 

iv) Repairs made were debited to building account for Rs. 250. 

v) An amount of Rs. 1000 withdrawn by the proprietor for 

his personal use has been debited to trade expenses account. 

13. a) Distinguish between Trial balance and Balance sheet. 

OR] 

b) Prepare Trading account of Mr.Arun for the ending 31.12.2016 

from the following information. 

Rs. 
10,000 

Rs. 

Opening stock 
Purchases 
Freight Inward 
Wages 
Sales 

80,000 Purchase Returns 
8,60,000 Sales Returns 

52,000 Closing stock 
24,000 Import duty 

14,40,000| 

3,16,000 
1,00,000 

30,000 
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14. a) Define Bills of Exchange. What are its features? 

OR] 
b)On 1-1-2011 Suganthi sold goods to Selvi on credit for Rs. 2,000 

and drew a bill on Selvi for Rs. 2,000 for 3 months after date. Devi 

accepted it on 3-1-2011 and returned it to Suganthi. On maturity, the 

bill was duly honoured by Selvi. Pass journal entries in the books of 

both the parties. 

15. a) What is single entry? What are its disadvantages? 

OR] 

b) Find out profit or loss from the following data: 

Mr. Murali, a retail merchant commenced business with a capital of 
Rs. 12,000 on 1-1-2004. Subsequently on 1-5-2004 he invested 

further capital of Rs. 5,000. During the year, he has withdrawn 

Rs.2,000 for his personal use. On 31-12-2004 his assets and 

liabilities were as follows: 
Cash at bank Rs. 3,000 

Debtors Rs. 4,000 

Stock Rs. 16,000 

Furniture Rs. 2,000 

Creditors Rs. 5,000 

SECTION-C 3X 10= 30] 
Answer Any THREE Questions 

16. Explain various accounting concepts and conventions briefly. 

17. On 31* March 2014, the pass book of Mr. Shyam showed a credit 
balance Rs. 9,250. A comparison of pass book and cash book reveals the 

following: 
i) Cheques deposited but not yet cleared by 31st March 2014 Rs.1,500. 
ii) Cheques issued by Shyam but not presented for payment before 31s 

March 2014 Rs.2,000. 

iii) Insurance premium paid by the bank on behalf of Shyam but not 
recorded in the cash book Rs.240. 
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iv) Bank commission not yet recvrlud .n 

v) Interest on bonds collected by the bank on behalt of Shyam not 

yet 
recorded in the cash book Rs.500. 

From the above particulars prepare a bank 
reconciliation 

statement as on 

31s March 2014. 

18. From the following 
Trial Balance of Mr. Rehman as on 31st March 

2015, Prepare Trading and Profit and Loss account and Balance Sheet. 

Rs. 
62,000 
98,780 

Rs. 
Credit Balances 

Debit Balances 

Stock as on 1-4-2014 

Machineryy 
Patents 
Sundry debtors 
Land and buildings 

Purchasees_ 
Cash in hand 
Cash at bank 

5,760 Capital 

20,000 Sales 
7,500 Return outwards 

14,500 Sundry creditors 

42,000 Bills payable 

40,675 
540| 

2,630 

680 
8.480 
4,730 

,200 
,040 

15,000 

3,000 
600 

500 

6,300 
9,000 

Return inwards 

Wages 
Fuel and power 
Carriage on sales 
Carriage on purchases 

Salaries 
General expenses 

Insurance 

Drawings 
5,245 

1,76,580 1,76,580D 

Adjustments: 
i) Stock on 31-03-2015 was Rs. 6,800 

ii) Salary outstanding Rs. 1,500. 

ii) Insurance prepaid Rs. 150. 

iv) Depreciate machinery @ 10% and patent @20%. 

v) Creaté a provision of 2% on debtors for bad debts. 
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19. Mala purchased goods for Rs. 3,000 from Kala on 1-4-2009. Mala 

accepted a three months bill for the amount and gave it to Kala the 

same day. Kala discounted it immediately with Indian Bank at discount 
of 5% p.a. On due date the bill was honoured by payment 
You are required to give journal entries in the books of all the parties. 

20. Mr. Ramesh keeps his books of accounts under single entry system. His 

financial position on 31-12-2000 and 31-12-2001 was as follows: 

2000 2001 
Rs. 
9,860| 
38,520 
54,420 

Rs. 
800 Cash 

Stock in trade 
Plant and machinery 
Bills receivable 
Sundry debtors_ 
Sundry creditors 
Furniture 
Drawings 

57,020 
61,000 
16,480 
43,940 
80,000 
5,220 
5.,000 

24,840 
72,040 

4,960 

During the year he introduced additional capital of Rs. 20,000. 

From the above particulars prepare a statement of Profit and Loss of 
Mr. Ramesh for the year ended 31-12-2001. 
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6. gabboii ubo aDuu sRh Gouosoingluib 

S GauiGio. 

7. ulbsl esat 6niILIbDLI 6lssi 6tiIuGhTg 

9. 
&bl6UIT5 

10. uau 5uT Gst EDDun Glsuujd ms6% 

5X7 35 
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13(1). puoulo nneT5 BA 

(8). anGa65n)gaipsT G7g#m BDbAaaf 

14(). Goumo) ouTuunjohsm Bpnhenem 5 ssinug sjau 

66uTs UfdblD? 
13 X 10 = 301 

16. 5as apmLni Gprbaruso uT? 

20. patpit 9 TlUD D6m 96D 5N6Dj6 
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[3 X 10 = 30 

16. sTLLL19s0 LJOVG6D M5bot uTu? 
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